COMMISSION AGREEMENT

between

BEST LIFE AND Health Insurance Company

(The “Company”)

And

A. The Producer:      
B. Resident of:      
C. Licensed in state(s) of:      
1. The Company hereby appoints the Producer on a limited basis as its insurance agent pursuant to and as defined under the applicable insurance licensing laws of the state(s) identified in Item C above.  This appointment is made solely for the purpose of allowing the Producer to receive compensation in connection with the issuance of Excess Reimbursement (Medical Stop-Loss) or Group Term Life Policies of the company to insureds due to the efforts of Producer.  The Producer’s authority under this appointment is limited strictly to submitting to the Company a request for coverage on behalf of insureds and, to the extent required by applicable law, to delivering and countersigning the policies.  The Producer has no other authority to act on behalf of the Company and has no authority to solicit or otherwise transact insurance on behalf of the Company, or to in any other manner hold itself out as an agent of the Company or bind the Company in any manner.  Without limiting the generality of the foregoing, the Producer has no authority to bind or accept coverage on behalf of the Company; to accept, receipt for or collect premium, on behalf of the Company; or to settle, adjust, compromise or pay any claim on behalf of the Company.  All transactions between the Producer and the Company shall be effectuated through the Company’s underwriting manager, BEST RE.

2. The Producer is an independent contractor and not an employee of the Company.  The Producer retains the right to act as an agent or producer for other companies not affiliated with the Company and the Company retains the unlimited right to appoint other agents or producers for the same class of business and in the territories served by the Producer.

3. In the event the Producer intentionally or unintentionally takes any action on behalf of the Company in contravention of this Agreement, the Producer will do such things and take such actions as may be necessary to reduce or eliminate the Company’s liability incurred as a result of the Producer’s actions and indemnifies and holds the Company harmless from any expense, liability or loss which may be incurred by the Company as a result of such unauthorized actions.

4. The Producer will comply with all licensing laws of the governmental jurisdictions in which it operates for purposes of this Agreement and with the licensing rules and regulations of the insurance regulatory authorities thereof, and shall maintain all licenses required by those jurisdictions.  All such actions will be taken at no expense to the Company and the Producer indemnifies and holds the Company harmless for all fines, penalties and related expenses that the Company may incur as a result of any failures by the Producer to comply with such licensing rules and regulations.  Attached hereto is a copy of the Producer’s insurance license(s) from the states(s) listed in Item C above.

5. Subject to compliance by the Producer with the terms and conditions of this Agreement, the Company will pay, and the Producer will accept as full compensation for placement of the policies identified above, a fee based on a percentage of the total premium received by the Company from the insured for the coverage afforded by the policy.  The amount of this fee and method of payment shall be determined between the Producer and BEST RE which is authorized to pay such fee on behalf of the Company.

6. Any fee payable to Producer pursuant to this Agreement may be offset by the Company against any funds owed by the Producer to the Company.  The Company has a first and continuing lien on any fees due or payable to the Producer to secure any indebtedness of the Producer to the Company arising at any time.

7. No rights or interest arising under this Agreement shall be subject to assignment except with the written consent of the Company and any such assignment shall be subject to the Company’s offset rights as specified above.

IN WITNESS WHEREOF, the parties hereto have caused this Agreement to be signed on this       day of      , year       

COMPANY

BEST LIFE AND HEALTH INSURANCE COMPANY

By_______________________________________

The undersigned hereby certifies that he/she is authorized to execute this Agreement on behalf of the      Producer.

PRODUCER

By________________________________

          
                        (signature)                                                             (print or type name)
Title      
