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Group Life Insurance 
Trade-In Plan Request
ELIGIBILITY:


YES
NO

Is this group:

A single employer group that pays 100% or
 FORMCHECKBOX 

 FORMCHECKBOX 

at least 50% of the total cost for the employee

group life plan?

The group currently has 10, but not more than 
 FORMCHECKBOX 

 FORMCHECKBOX 

50 enrolled employees on its group life plan?

Duplicating the existing life insurance plan?
 FORMCHECKBOX 

 FORMCHECKBOX 

Not requesting any plan changes or new 
 FORMCHECKBOX 

 FORMCHECKBOX 

employee add-ons?

FOR GROUP LIFE INSURANCE:


YES
NO

All group life amounts $100,000 per
 FORMCHECKBOX 

 FORMCHECKBOX 

individual or less?

Are life insurance benefit amounts by class no
 FORMCHECKBOX 

 FORMCHECKBOX 

more than 2 ½ times the benefit of the next

lower class?

For dependent life (if desired), is the individual
 FORMCHECKBOX 

 FORMCHECKBOX 

amount equal to or less than 50% of the 

employee’s amount of group life insurance?

If you answered “yes” to any of these questions, then your group is eligible to be considered for the Group Life Insurance “Trade-In” Program.  If you answered “no”, your group may still be eligible for discounts under our Standard Program. 

Trade-In Program Details

Years with
Life/AD&D/Dep. Life 
Initial

Current Carrier
Rate Reduction
Rate Guarantee

5 or more 
15%
24 months

3 or 4
12.5%
24 months

2 or less
10%
24 months

Renewal rate guarantee – All eligible groups which enroll under the Group Life “Trade-In” Plan will receive a 2 year initial rate guarantee.

Industry Ineligible Groups

Any group currently insured by BEST Life and Health Insurance Company, Association Groups, new divisions of existing companies and groups in the following SIC Code definitions:


SIC
DESCRIPTION


10-14
Mining


21
Tobacco Products


241-242
Logging & Sawmills


2431
Millwork


2892
Explosives


3111
Leather Tanning & Finishing


3292
Asbestos Products


331-339
Primary Metal Industries


411-421
Local & Interurban Passenger Transit


431
U.S. Postal Service


491-497
Electric, Gas, Water, Etc.


5992
Florists


7231
Beauty Shop


7241
Barber Shops


7342
Disinfecting & Exterminating

7381
Detective & Armored Car Services


7382
Security Systems Services


7542
Car Washes


792
Amusement & Recreation


7948
Racing, Including Track Operations


7993
Coin Operated Amusement Devices


8811
Private Households


9221
Police Protection


9223-9229
Correctional Institutions, Fire Proection, 



Public Order & Safety, n.e.c.

